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HISTORY OF ECONOMIC THOUGHT (ELECTIVE-2)

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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ENGLISH VERSION
Explain nature and importance of economics thought.
OR
Explain economic ideas of Patty, Loske and Hume.

Critically evaluate the theory of population of Prof. Malthus.
OR

Explain economic thoughts of Adam Smith.

Explain the concepts of entrepreneur and innovation of Prof. Schumpeter.

OR
Explain the economic thought of Prof. Marshall.

Critically discuss the economic development theory of Harod-Domar.
OR
Explain the thought about development and welfare of Prof. A. K. Sen.

Write short notes. (any two)
(1) The main characteristics of Mercantilism.
(2) Economic thought of J. B. Say.
(3) Concept of consumer’s surplus.
(4) Human development index (HDI).
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